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Box 2: Rescue packages of euro-area Member States

Recapitalisation

Guarantee on bank liabilities (short 

and medium term, including blanket 

guarantee)

Liquidity support (via 

central bank, possibly 

with state guarantee)

Deposit 

Guarantee 

Scheme

Belgium

Fortis: €4.7bn**

Dexia: 3€bn**

Ethias: 1€bn*

KBC: 3€bn**

Guarantee Fortis: €150bn (contingent)**

Guarantee Dexia: €150bn (contingent)**

Possibility to extend to other banks

Liquidity support by the 

central bank for Dexia** 

and Fortis**

€100.000

Germany

Stabilization fund:  €80bn **

BayernLB (€10bn)** and Commerzbank 

(€8.2bn) applied for recapitalization 

Previously

West LB*

IKB**

Sachsen LB**

Stabilization Fund €400bn (contingent, 

€20bn budgeted for possible loss on 

guarantee)**

Bayern LB (€4.87bn)**, Hypo and 

Commerzbank applied for guarantee

Previously €50bn guarantee for Hypo**

100%

Greece
Recapitalization: €5bn**

Bond loan scheme: €8bn**

Guarantee on medium to long-term bank 

borrowing: €15bn (contingent)**
€100.000

Spain

Asset purchase: Fund for acquisition of 

Financial assets €30bn expandable to 

€50bn**

Guarantee, including interbank €100bn* €100.000

France

Dexia: €1bn**

Fund for recapitalization: €40bn**

6 main banks applied for a total amount of 

€10.5bn

Refinancing: SRAEC: Société de 

refinancement des activités des 

établissements de crédits: €265bn**

€70.000

Ireland Possible (not confirmed, €16bn?)
“Blanket” guarantee: no amount specified 

(estimated €400bn contingent)**
€100.000

Italy 
Subscription for capital raising by banks 

(€30bn, to be confirmed)

Guarantee scheme (various modalities 

including swap operation), no amount 

specified**

Guarantee for refinancing 

provided by the central 

bank: €40bn**

Luxembourg
Fortis: €2.5bn**

Dexia: €376m**

Malta €100.000

The 

Netherlands

Fortis: €16.8bn*

Fund for recapitalization: €50bn of which

ING: €10bn**

Aegon: €3bn**

SNS Reaal: ?*

Guarantee on bank liabilities: €200bn** €100.000

Austria
Recapitalization Fund: €15bn**

Erste Bank applied for €2.47bn

Guarantee for interbank, possibly via 

swap: €85bn**

Establishment of clearing 

house for liquidity (€180m 

in equity + €4bn contingent 

guarantee)**

100%

Portugal
Recapitalization: €4bn* of which 

BPN (nationalization)*

Guarantee: Short and medium-term debt: 

€20bn (contingent)**
€100.000

Slovenia Guarantee scheme (€12bn)** 100%

Finland Capital injection scheme*
Guarantee scheme: €50bn (contingent)**

Kaupthing Bank*
€50.000

Note: ** indicate that the decision has been adopted by the Commission, * indicates the public intervention has been notified and/or is under 

assessment.

http://eur-lex.europa.eu/LexUriServ/LexUriServ.do?uri=CELEX:52008XC1025(01)EN:NOT

http://ec.europa.eu/competition/state_aid/legislation/recapitalisation_communication.pdf
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Muchas gracias 

por su atención


